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5^5 "ar^af $ sm § war sm ; 

m " sm* 3 aif^ra, fgcrqf $ *rm 5m $ ; 

B’ETg T'T facmt $ 5!^ qforrf^l =T ffeFTj 7TO HtfT 3R1 

atfx aifSr«qf^cwt $t ar^r, «rt *f qforrftR gft *if $ 

af fffHWT sR f^rffrci ai$ ^ h*tr Tt 1 

3* *nr cjarr !><*rsf* w grftfe fg^rw : 

jTc^ref 31 *?t 3 ^ wr? rfsr mr-^d ^ 

qr ‘Nf^sz ?m smi* % arafer $ *M*sg c^-m, 

arm arh: wi w krr garr jrrf^ artr apian fggr<* cRtt q^rr ; 

8^5 5 m "$* *f ^?R-q* • 

jjgjj sm m ff % arm afrr "am ^stt • 

gTij jm *ti" ir 5rrf^ aifa- apian Pagn ) 


%r-f^gw TPrrfij xuxr 


4 * 5 tt f^fT°r 3 >qx Pacrc 3 if ctoH-qg, era arPr ■mg putt 

aarr srrf^ aftx apian Pacm w $ tf'sfPsa % f $ arr^i qfg 

gsrf $ f^rc nn t3pit 1 


STf^ja ■sxa'ranr^gf 

5* 3 % s'Pnftra ajFR-qg, arm aiYx raa ^gj aserr qTpca 

arh; feign qr jrrPgqmJT & ^rr afteffrtt, gfP rf, 

tm ■sxaTefr aftr sWTqftqn % rataprr^, n qr jrrPspFn 

$ artgsir arfr gt aragf ^ttt ^aTsrc f^7 wtf\ 1 
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ira - <5 

sfr^rr ah sTfsamr 

3! ' j tt§ .f*f«Pa ^ ^Ffrrr ^pr -m 

*TT^ qS I 71c! 3$ ^ crt^FTSqfcW ctf % 

51^1 ah| . arhj 

^0 ^0 F0 


Tia cfcf ^ ^qfcTT^ 

aT^s| 
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HTmrm fhra 
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- g# ^ sn’^qf 
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giij! f^f 
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- arr 3 - ^ptr am ah ma psit f^rqr 
$ as^rnr am ^ af a$ ^ar w? 







sm 3WTT cTR 

\2 8 eR} ft* 

j tjj jafc!»p Iwrtwi H 9 * 3 ? .qfd>ffc3 

cFT vTrftff 5f 9 

§ I It ajlfcpfci 
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8iy t SR* ^ 


c$*tr ^qcrr^ arhr jnraarR 
ttoqtfT 6 ftftj 

g ij f3to ^*rrcrr : 

- $SRcl to* ft to 

- 3R7 ft to 

S i it FTcarrH 

- tftog 5g^f <£h dt&ft wx 
5TT^0T^[ 

- fN^r ft 3 JTR %cL 9T3BTR 


to*r Jt^tTer ^t Ftorr-Frrrra 
qr ^sr^r ^rtt aw^r sfr 

^FqtcR uWT vT^vSJ JTcftft 

ft TTTR^ tor ^nzt 
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t I § fttos arhr TTvfCf HtSFTT?' 

*t pfcPjtof 
I M| ^ 
tlUt ^ ^ ^PTT 
tlY t ar^ : jjra ^T q^TT ^cfT^, 
*rfs toto TTf^r ^ 
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ntof g^qs? 
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tF 8 ^ sftr ft* : 
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j{ m i| ap=q 

I • *7 fcttt TfTX 'S^iT'T 

2* fR^TT/ar=3T 5? hi ■sms 

3* srf^lsq, FtaT-pH^Pcfl &h SFq 

j^S JTfgKT PqP9 
gag apq ttnrnrft PhTwi 
jjjig ftt* Pqffer aH 

wro PqP? : 

4 • 3Fq 
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^sfiR TOHT, 3Fq F^o^T* W P^Tqi* £ jT^ci 3F£Tq ^TP^?J WTP^ | 

gsg arePw jhcrren* ^ Wh P^ stir t I 

M Fsrpsq ^Po^n' ah' Vr-P^rrf' ^t P?wr aqf P c ' i qpt rj p h P^Pbj?) 

a^SJ-TJ 3 <Pf vJT'ft I I 

1 7$ <frq? * Pcku^ff % ^ aH ^rr-Pq^T* P^tftt ^ ^sfcR ^fth Prcqftnqf/ 

^P'lV 


g^TTS =^T |FT5 h$ RTT^FR 

% ^ft ttP^E 

^ar 




-tT 


31 t tp§. ... M igi. 3 $ $ Ppr ara ah -sra 5T ^T 


*oqq FR 1 ? 
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Hsr^it ah spicrr^ ah' Psto 
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f^um 
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ntffesuf, HJrffterf, jm-sra arfcr 

ji^Prz . I 

■erra F^RtfF z\ 

Mfw *-MPrcwY ^ TTTvl ST^T TOff 
qfw *qf cc?qf ?t gTci rt ^rPa 

tffcnar ah afjFft $ P?rc RTcflra 


Fo4>i q "©qq 

~sqq 

d’-i| ci|q 

^FTR5[ ^ ^ qq o^ eft ^rt % afq af^oT 
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33T^ 

jrrcq 
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?T^ : 

^TcftcPTW 
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<fe, Rfrfar arPcr 

qtPfesqf, ftqifWn' ah mr aFPq 
q ara 

Pa^RT* RT -sqTRT 
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i * jj ij{ aranr shhaf $ Ppr qqrq? 

ah ^hrfhri* 5? 5RTa F^tt w i 

111 1 5Rq snrhh' $ P?rc 
2* a^q 

F^P^r arq 
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% *m ^ I 


: k:hiM> Hfc U>ik [(l)£ SoJEL—II iilh] 





00 


- 71 


31 


gt ^ gJr ^ str ^tcrr^n* % £btt 
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3Fq 

^tTu^cTfari’ arfr ^fcqgTc&ri* 3 ^rf^r afrr 


apjfsT^ afrr ^rrn^r ^ 


^itPsooY, Tffpte-gqr, jw?r ( arf^ 


f^THTT 

OtRl 

tfcS^Mrc^ 'Sqzr 


at*ti ah' F^rm' 3? 

1 ig ^a=r ah *r<xi 

jj I ig apq eTT* 

Slllg TTTWT -sqq 
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~<np>) <obl 


ifrftFsmf, STTf^ 


!° P=&rf r ^ ar?r 

f=q£f?n“ wt f^r 

a^jTTR 

8 18 % HTW /TT^T HT5TT/5F^ ^ a^TR 

8 f <ftr chr 

arfs gr r^f 
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pRRfRf^ qr jrr^i 
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F^l* ^ cJl^t 
8^8 ^r «3rhr #jtr 

8^8 srhr afiRT* qr ^rra 

8^8 fafRff 

a^q STf^qf 


^Tq-'fT ©Sq 
8 |8 ^rR ah’ ^Tcrl 

8 n 8 a^q FTP* 

8 ti »8 **trt ^ 

8 TT 8 *telP-f<f cd 51 PT 

3"Rrf Ppq WT 

I fg rrqrft 

8 n 8 3F33 ^fi" qr ■scma 

qrw^PccRjf wr 3R It^js 


^ott^irr qr4 qr 

^rfrq? arhr a^n* ^xaniq 

tR^T 

Rr^m ipft grqtfr aKWft 

a^q ^<tt* $T grq?fr arnFfr 


aRro -sqq 


a?t=ftd 

8 (8 ^ ^ sftt =s^t 

81 ij rN? 

J i i i 8 aq^i qm ^ 
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Jnilhiiite : JsWftCt Uk lillh "”* [(l)£SnJa. II lilh] 
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r cta<^ 

i*4... 3 crhra ^ ^ 

31*3_ 

1*4_ 21# ^ 

31*3.. 31*3... 31•3.. 


fft tt 3 qftcj#a ^hra 

3t h*fa 

^t hsfa faq 

c$t fT^T 
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5* 
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a I ts-i 

t Fff^r ah 
ftr^rar 

cfT-CJc^ 

qqw 
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- TT 

31 *n~#,.3r "rolf”iSii aH u*# ^tpt % ^q - ^ 
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TT<2 gf ft*^ gf £ 

^ afT^^ a]<3*^ 


I • t& if f^OTcft 3RT 
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a^ay - jjx 

31 T rr3, ...aft sprrca ^ anr ah vri ^ sst ^rm § 

T^JTTTT W! 


Paarr 5 ^ $ -3^^ fq^ri gf £ 3iw> 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(INSURANCE DIVISION) 
NOTIFICATION 
New Delhi, the 25th June, 2001 


g.s.r 459(E).— | n exercise of the powers conferred by sub¬ 
section ( I ) of section 17, read with section 24 (2) (d) of the Insurance 
Regulatory and Development Authority Act, 1999 (41 of 1999), the Central 
Government, in consultation with the Comptroller and Auditor General of 
India, hereby makes the following rules, namely 


1 Short title and commencement :- 

1. (1) These rules may be called the Insurance Regulatory and 
Development Authority (Form of Annual Statement of Accounts and 
Records) Rules, 2001. 


(2)They shall come into force on the date of their publication in the 
Official Gazette. 


2. Deflnitlons :- 

2. In these rules, unless the context otherwise requires, 

(a) “Act” means the Insurance Regulatory and Development Authority Act, 
1999 (41 of 1999); 

(b) “Annexure” means an Annexure appended to the Form; 

(c) “Form” means a form appended to these rules; 

(d) all other words and expressions used in these rules but not defined, and 
defined in the Act shall have the same meaning respectively assigned to 
them in the Act. 


lops'o 
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3. Annual Statement of Accounts and other Relevant records ;- 


3. At the expiration of a period of twelve months ending with 31st March of 
every year, the Authority shall prepare with reference to that period, a 
balance sheet, an Income and Expenditure Account and Receipt and 
Payment account in the Forms as specified below: 

(a) balance sheet in Form ‘A’; 

(b) Income and Expenditure Account in Form‘B’; 

(c) Receipt and Payment Account in Form‘C’. 


Maintenance of Accounts etc. 

4. The Authority shall preserve the balance sheet, Income and 
Expenditure Account and Receipt and Payment Account referred to in the 
rule 3 above, for a minimum period of five years following the year to which 
they relate. 


Authorised Signatory 

5. The Balance Sheet, Income and Expenditure Account and Receipt and 
Payment Account mentioned in rule 3 shall be signed by the Chief 
Accounts Officer, if any, of the Authority and for purposes of authentication 
be signed by the Chairman and two members of the Authority. 





FORM -A 

INSURANCE REGULATORY & DEVELOPMENT AUTHORITY 


Balance Sheet as at 31 st March 


Figures 
for the 

previous 
year 

Rs. 

LIABILITIES 

Figures 
for the 
Current 
Year 

Rs. 

Figures 
for the 
previous 
year 

Rs. 

ASSETS 

Figures 
for the 
Current 
Year 

Rs. 


GENERAL FUND 

i) IRDA Fuad (See Note 4) 

-At beginning of the year 
-Receipts in the year 
-Balance at end of the year 

ii) Capital Fund 

- Capital Grants 

- Balance at the beginning of the year 

- Add- Value of Fixed Assets received as 

Grants during the year 

iii) SURPLUS AND FUNDS 
-Balance as per last Balance Sheet 

-Add - Excess of Income over 

Expenditure as per Income and 

Expenditure Account Annexed. 

- Less - Excess of Expenditure over Income 
as per Income and Expenditure Account 
Annexed. 

-Balance at end of year 

iv)Gift & Donations 

v) Other Balances 


_ 

FIXED ASSETS (See Note 1) 

As per Annexure I 











Note 1) 
2 ) 

3) 

4) 


LOANS 

0 Secured (stating the security offered for 

the purpose) 

ii) Unsecured 

in) Loan from Government of India 

rv) Other Loans 


CURRENT LIABILITIES AND PROVISIONS 
(see Note 6) 

i) Sundry Creditors: 

-for Capital Items 
-for Other Items 

ii) PROVTSIONS 

-Provision for doubtful debts and advances 
-provisions for depletion in value of 
investment 



iii)OTHER LIABILITIES 

1. Unspent Grants 

2. Interest Payable to Government/Other 
Loans 

J. Provident, Retirement & Other Welfare 
Funds: 

a) Provident Fund 

b) Other Welfare Funds 

c) Retirement Benefit Fund and Staff 
Benefit fund : 

4. Others 


INVESTMENTS (Method of Valuation -at cost or at 
market value or any other valuation to be indicated 
against each category of investment) (See Note 2) 
i) Securities of Central and State Government 

h) Units 

iii) Fixed Deposits with banks 

iv) Others: (Specify type of instrument, if the amount 
invested is 5% or more of total investments) 


CURRENT ASSETS (see Note 3 ) 
i) Deposits with A ’encies 

h) Loans and Advances to stafT 

iii) Amounts due from insurance companies am 
others (to be specified) 

iv) Other Current Assets 

v) Cash & Bank Balances: 

(a)Cash in Hand (indading 
cheques in hand and cash in 
transit) 

(b) Bank Balances 



The information relating to Fixed Assets is to be given in Annexure -I 
The information relating to Investments is to be given in Annexure-II 
The information relating to Current Assets, is to be given in Annexure-Ill 

Details of ERDA Fund is to be given in Annexure-IV ( Fund should indude grants received from Central Government, other 
organisations and bodies in terms of section 16 of the Act.) 

Details of Contingent Liabilities is to be given in Annexure -V 

All information relating to significant accounting policies and notes forming part of accounts is to be given in Anexure IX 
All annexes to Statement of Affairs and notes/information relating to accounting policy forming part of accounts. 






FORM-B 

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 st MARCH. 


EXPENDITURE (Rs) 


Payment to Chairperson and Members 

Payment to and Provision for members of Staff 
(See Note 1) 

Establishment Expenses 

Rent 

Research & Consultation Fees 

Seminars, Conference, Publications, etc. (see 

Contra) 

Grants in Aid 

Received 

Receivable 

Less: transferred to Capital Fund 

Fees : 

Registration Fees 

Renewal Fees 

Others 


Penalties, Fines etc., 

Depreciation 

Seminar, Conferences and Publications, etc. 

Capital Asset written off 

Income from Investments 

Loss on write- off of assets 

Interest on Deposits 

Provision for doubtful debts and advances 

Interest on advances : 

1. i. granted to members of staff for housing 

purposes 

ii for other purposes 

2. Others. 

Development Expenditure 


Promotional Expenditure 

Miscellaneous Income 

Other expenses 

Excess of Expenditure over Income carried to Balance Sheet 

Excess of Income over Expenditure carried to 

Balance Sheet 



Significant Accounting Policies and Notes Forming Part of Accounts - Annexure-X 
Notes: 


1) The information relating to payment to and provision for employees is to be given in Annexure-VI 

2) The information relating to establishment expenses is to be given in Annexure-VII 

3) Tbe information relating to interest amount is to be given in Annexurc-VlII 

4) A0 Annexures to Income and Expenditure Account and notes/ information relating to significant Accounting Policies 
form part of Accounts 





















FORM - C 


RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31* March,. 


RECEIPTS 


To Balance brought forward 

i) Cash at Bank 

ii) Cash in Hand 

in) Cheques in Hand 

iv) Cash/Cheques in transit 


PAYMENTS 


By Research and Consultation Fees 


Registration Fees: 
-Insurance Companies 
-Insurance Brokers 
-Insurance Surveyors 
-Insurance Agents 
- others 


Renewal Fees : 

- Insurance Companies 

- Insurance Brokers 

- Insurance Surveyors 

- Insurance Agents 

- Others 


To Penalties, Fines from insurers and 
intermediaries 


To Seminar, Conferences etc. 


By Seminars, Conferences, Publications, etc. 


By Rent 

By Development Expenditure 
By Promotional Expenditure 


By Payment to Chairperson and Members 

(i) Pay and Allowances 

(ii) Other Benefits 
Travelling Expenses 


By Establishment Expenses 

(i) Pay and Allowances 

(ii) Other Benefits 

(iii) Travelling Allowances 

(iv) Retirement Benefits 


To Income from Investments 


To Sale of Investments 


By Interest on 

(i) Governments Loans 

(ii) Other Loans 


















To grants 

(i) Grants from Central GovtVState 
Government/Others 

(ii) Gifts and Donations _ 

To Loans _ 

To Sales of Publication etc. _ 

To Sale of Assets _ 

To Interest received on 

L Deposits 

ii Advances, 

iii. Others 


To Recoveries from Employees 

(a) Loans and Advances 

(b) Interest on Loans and Advances 

(c) Misc. 


To Other Receipts 


By Purchase of Assets (Specify) 


By Capital Work-in-Progress _ 

By Loans /Advances to staff and others 

By Investments _ 

By Repayment of Government Loans 
By Repayments of Other Loans 


By Other Expenses 


By Balance carried forward:- 

(i) Cash at Bank 

(ii) Cash in Hand 

(iii) Cheques in hand 

(iv) Cash/Cheques in Transit 












ANNEXUREURE-I 

Schedule of Fixed Assets ANMEXUREed to and forming part of Balance 

Sheet as on 31** March, _. 
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ANNBXUREURE -II 

ATTACHED TO AND FORMING PART OP BALANCE SHEET AS AT 31 st MARCH, 

INVESTMENTS 


SR. 

NO. 

PARTICULARS 

FIGURES FOR 

THE C3JRRBM' 

YEAR 

FIGURES FOR 
THE PREVIOUS 
YEAR 


(i] Fixed Deposits with Banks 



Name of Date Amount Rate of Interest Period Date of Maturity Interest Interest 
the Bank Received Accrued 


(ii) Others 

(a) Quoted - Cost and Market Value 

(b) Unquoted 


NJ 

LA 


: fchfrll Itb [(i)£ n itih] 











ANNEXURE - IH 


ATTACHED TO AND FORMING PART OF BALANCE SHEET AS AT 31” MARCH,. 

CURRENT ASSETS. LOANS AND ADAVANCES 


PARTICULARS 


FIGURES FOR THE CURRENT YEAR 


FIGURES FOR THE PREVIOUS YEAR 


DEPOSITS 

■ For Premises 

■ With others 

ADVANCES RECOVERABLE IN CASH OR IN KIND 
OR FOR VALUE TO BE RECEIVED 

■ Advances on Capital Account 

■ Other Advances 

■ Prepaid Expenses 

■ Interest Accrued but not due 

OTHER CURRENT ASSETS 

■ Interest Receivable 

■ Loans to Staff for various purposes 

■ Housing Loan to Staff 

■ Others 

CASH AND BANK BALANCE 

■ Cash in Hand 

■ Cheques in Hand 

■ Cash/Cheques in Transit 

■ Balance with Scheduled Banks 

(a) On Current Account 

(b) On Deposit Account 


Balance with Non-Scheduled Banks 

(a) On Current Account 

(b) On Deposit Account 
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ANNEXURE - IV 

ATTACHED TO AND FORMING PART OF BALANCE SHEET AS ON 31« MARCH, 
INSURANCE REGULATORY AND DEVELOPMENT AUHTORITY FUND 


PARTICULARS 

AMOUNT 

Different Sources to be Mentioned 



ANNEXURE- V 

ATTACHED TO AND FORMING PART OF BALANCE SHEET AS AT 31^ MARCH, 

CONTINGENT LIABILITIES 


PARTICULARS 

FIGURES FOR THE CURRENT YEAR 

FIGURES FOR THE PREVIOUS YEAR 

Nature of items to be mentioned 
separately 




N> 

nJ 


Itb U>ik [0)£lnJ&—nuihl 
















ANNEXPRE-VI 


ATTACHED TO AND FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE TEAR ENDED 

31 st MARCH,. 

PAYMENTS TO AND PROVISIONS FOR EMPLOYEES 


SR.NO PARTICULARS 


FIGURES FOR THE CURRENT YEAR 


FIGURES FOR THE PREVIOUS YEAR 


Salaries, Allowances, Wages and 
Bonus 

Contribution to Provident Fund, etc. 
Gratuity 

Staff Welfare Expenses 
Others 

• Book Grant 

• Leave Travel concession 

• Insurance 

• Canteen Expenses 

• Monetary award - Studies 

• Contribution to Group Insurance 
Scheme 

• Reimbursement of expenses 
incurred by staff 

TOTAL 
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ANNEXURE - VII 

ATTACHED TO AND FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENCED 

31 st MARCH, ....... 


ESTABLISHMENT EXPENSES 


PARTICULARS 

FIGURES FOR THE CURRENT YEAR 

FIGURES FOR THE PREVIOUS YEAR 

• Repair & Maintenance of Buildings and 
Premises 

• House Keeping - Office maintenance 

• Repair & Maintenance of Equipment 

• Repair & Maintenance of telephone 
Equipment 

• Electricity 

• Insurance 

• Rates and Taxes 

• Printing and Stationery 

• Books/Journals etc. 

• Postage, Telegraphs, Telephones, etc. 

• Travelling and Conveyance 

• Legal and Professional Charges 

• Education/Training/ R & 

D/Grievances Redressal Expenses 

• Audit Fees 

• Software 

• Publicity & Advertisement 

• Recruitment Expenses 

• Expenses of Meetings of Authority & 
Advisory Committee A others 

• Entertainment Expenses 

• Other Expenses 

(Specify type of expenses, if amount 
exceeds 5% of gross income/receipts) 

TOTAL 
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ANNKXURE - Vm 

ATTACHED TO AND FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE TEAR ENDED 

31 st MARCH,. 

INTEREST 


W 

© 


PARTICULARS 


FIGURES FOR THE CURRENT YEAR 


FIGURES FOR THE PREVIOUS YEAR 


Government 

Banks 

Others 

TOTAL 


ANNBXURE - IX 


Attached to and Forming part of accounts for the year ended 31* March,. 

Significant Accounting Policies and Notes forming part of accounts.—Details to be given. 


[F. No. 8/28/99-Ins.-VI] 
AJIT M. SHARAN, Jt. Secy. 
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